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§ 1469.12 Release of the mohair
pledged as collateral for a loan.

(a)(1) A producer shall not move or
dispose of any loan mohair pledged as
collateral for a loan until prior written
approval for such removal or disposi-
tion has been received from the county
committee in accordance with this sec-
tion.

(2) A producer may at any time ob-
tain a release of all or part of the mo-
hair remaining as loan collateral by
paying to CCC the amount of the loan
and any charges which had been made
by CCC to the producer with respect to
the quantity of the loan mohair re-
leased.

(3) When the proceeds of a sale of
loan mohair are needed to repay all or
part of a loan, the producer must re-
quest and obtain prior written approval
of the county office on a form pre-
scribed by CCC in order to remove a
specified quantity of the mohair from
storage. Any such approval shall be
subject to the terms and conditions set
forth in the applicable form, copies of
which may be obtained by producers at
the county office. Any such approval
shall not constitute a release of CCC’s
security interest in the commodity or
release the producer from liability for
any amounts due and owing to CCC
with respect to any loan indebtedness.
With respect to non-loan mohair secur-
ing the loan, CCC may, in its discre-
tion, release its security interest in the
mohair if there are no loan amounts
overdue at the time of the release.

(b) The note and security agreement
shall not be released until all loan li-
ability has been satisfied in full.

(c) After satisfaction of a loan, CCC
shall release CCC’s security interest in
the mohair at the producer’s request.
The producer shall be responsible for
payment of any fee for such release if
such fee can be determined.

§ 1469.13 Liquidation of loans.
(a)(1) For loans made in FY 1999, the

producer is require to repay the loan
on or before maturity by payment of
the amount of loan, plus any charges.

(2) For loans made in FY 2000, the
producer is required to repay the loan
on or before maturity by payment of
the amount of loan plus interest, as ap-
plicable, and any charges.

(b) If a producer fails to settle the
loan in accordance with paragraph (a)
of this section within 30 calendar days
from the maturity date of such loan, or
other reasonable time period as estab-
lished by CCC, a claim shall be estab-
lished for the loan amount plus inter-
est and any charges. CCC shall inform
the producer before the maturity date
of the loan of the date by which the
loan must be settled or a claim will be
established in accordance with part
1403 of this title. A failure to pay the
loan in a timely manner will start the
accrual of late payment interest, and
costs.

[65 FR 7961, Feb. 16, 2000]

§ 1469.14 Foreclosure.

(a) Upon maturity and nonpayment
of the loan, title to the unredeemed
loan mohair securing the loan shall
vest in CCC.

(b) If the total amount due on a loan
or the unpaid amount of the note and
charges is not satisfied upon maturity,
CCC may remove the loan mohair from
storage and assign, transfer, and de-
liver the mohair or documents evidenc-
ing title thereto at such time, in such
manner, and upon such terms as CCC
may determine at a public or private
sale. Any such disposition may also be
effected without removing the mohair
from storage. CCC may become the
purchaser of the whole or any part of
the mohair at either a public or private
sale.

(c) If the mohair is removed from
storage by CCC and is sold, the value of
the settlement shall be the proceeds
from the sale of the mohair minus
costs associated with the disposition of
the mohair, and:

(1) If the value of the collateral com-
puted at settlement is less than the
amount due, the producer shall pay to
CCC the amount of such deficiency plus
charges, plus interest on such defi-
ciency and CCC may take any action
against the producer to recover the de-
ficiency; or

(2) If the proceeds received from the
sale of the loan mohair so computed
are greater than the sum of the
amount due, such excess shall be paid
to the producer or, if applicable, to any
secured creditor of the producer.
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(d) In addition, CCC may take any ac-
tion with respect to non-loan mohair
as may be needed to assure collection
of all loans including, if need be, pos-
session of the mohair. Nothing in this
section of this part shall constitute a
waiver of its lien on such mohair ex-
cept when an express waiver has been
executed by CCC. Absent such a waiver,
all proceeds from such mohair shall be
the property of CCC until the pro-
ducer’s loans have been repaid in full.

§ 1469.15 Handling payments and col-
lections not exceeding $9.99.

In order to avoid administrative
costs of making small payments and
handling small accounts, amounts of
$9.99 or less which are due the producer
will be paid only upon the producer’s
request. Deficiencies of $9.99 or less
may be disregarded by CCC unless de-
mand for payment is made by CCC.

§ 1469.16 Death, incompetency, or dis-
appearance; other regulations, ad-
ditional loan provisions.

(a) In the case of death, incom-
petency, or disappearance of any pro-
ducer who is entitled to the payment of
any sum in settlement of a loan, pay-
ment shall, upon proper application to
the county office which made the loan,
be made to the persons who would be
entitled to such producer’s share under
the regulations contained in part 707 of
this title. Applications for loans may
be made upon application of a rep-
resentative of the producer as allowed
under standard practice for farm pro-
grams.

(b) Appeals of adverse decisions made
under this part shall be subject to the
provisions of 7 CFR parts 11 and 780.

(c) The Executive Vice President,
CCC, may impose such additional loan
conditions as are determined to be nec-
essary or appropriate to insure that
the purposes and goals of the program
provided for in this part are met.

§ 1469.17 Interest.

For loans made on or after October 1,
1999, through September 30, 2000, inter-
est will accrue as provided in 7 CFR
part 1405.

[65 FR 7961, Feb. 16, 2000]

Subpart B—Wool and Mohair
Market Loss Assistance Program

SOURCE: 65 FR 65726, Nov. 2, 2000, unless
otherwise noted.

§ 1469.101 Applicability.

The regulations of this subpart pro-
vide the terms and conditions under
which the Commodity Credit Corpora-
tion (CCC) may make payments to
wool and mohair producers for produc-
tion from the 1999 marketing year.

§ 1469.102 Administration.

(a) The Wool and Mohair Market
Loss Assistance Program shall be ad-
ministered under the general super-
vision of the Executive Vice President,
CCC, or designee and shall be carried
out in the field by State and county
Farm Service Agency committees
(State and county committees) and
FSA employees.

(b) State and county committees, and
FSA employees, do not have the au-
thority to modify or waive any of the
provisions of the regulations of this
subpart.

(c) The State committee shall take
any action required by the regulations
of this subpart that has not been taken
by the county committee. The State
committee shall also:

(1) Correct, or require the county
committee to correct, any action taken
by such county committee that is not
in accordance with the regulations of
this subpart; and

(2) Require a county committee to
withhold taking any action that is not
in accordance with the regulations of
this subpart.

(d) No provision or delegation of this
subpart to a State or county com-
mittee shall preclude the Executive
Vice President, CCC, or a designee, or
the Administrator, FSA, or a designee,
from determining any question arising
under the program or from reversing or
modifying any determination made by
the State or county committee.

(e) The Deputy Administrator, Farm
Programs, FSA, may authorize State
and county committees to waive or
modify deadlines and other program re-
quirements in cases where lateness or
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